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The upcoming strategy and monetary policy

Advance pricing
Borrowing contracts

42.5K

Forward pricing

At the beginning of August, the 4
Japanese Central Bank raised the . /
interest rate by 20 basis points " /

for the second time this year
from the level of 0, which caused
major losses in the international
.borrowing market

Immediately, global markets were
priced at an immediate decline
due to Japanese stocks

Stocks fall 25% compared to
.raising interest rates by 25 points "
The result: Clearly, the market

pricing, from the last drop, is 25

.points uplift = 20% stock decline

This is on the upside of interest | '
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The markets that took advance pricing for the rise are the US, especially the large stocks Dow Jones.

What are the expectations in the event of a 25-point cut in the US interest rate? There will not
be immediate and clear pricing, especially for large stocks. Immediately, the dollar rises 2%
Reducing 50 points, we see pricing and immediate rise

For large stocks. The continued weakness of the dollar

points The clear candidate for the rise is medium and small stocks through INDEXRUSSELL 25
15%
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